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Report of the Accounting Officer

To the Management of MADRASSAH ASHRAFUL LILOOM - MARLBORO

| have performed the duties of accounting officer to MADRASSAH ASHRAFUL ULOOM - MARLBORO
for the year ended 28 February 2022 as required by the Founding Document of MADRASSAH
ASHRAFUL ULOOM - MARLBORQ. The Founding Document determines that we should perform the
dutles of an accounting officer as specified in section 62 of the Close Corporatians Act, 1584. The
annual financial statements set out on pages 4 to 11 are the responsibility of management, No
review or any other farm of assurance Is required by the Founding Document to be carried out and
no review of ather assurance was conducted. Accordingly, we do not imply or express an opinion ot
any other form of assurance on the annual financial statements.

i have determined that the annuat financlal statements are in agreement with the accounting
records, summarised in the manner required by section 58(2){d) of the Close Corporations Act,
1984, and have done so by adopting such procedures and conducting such enquiries in relation to
the accounting records as | consldered necassary in the circumstances and as agreed to with the
client. | have also reviewed the accounting policies, which have been presented to myseif as having
been applied in the preparation of the annual financial statements, and | consider that they are
appropriate to the business.

ANISA A LOCNAT ’ 23 September 2022
/
A
”r—’--;;% (:\(3 e "_\L\..d
Per: ANISA A LOONA® 14 BASIL CRESCENT
Accounting officer MARLBORO GARDENS
2090




MADRASSAH ASHRAFUL ULOOM - MARLBORO

|Reglstration Number NPO 047-304}
Annual Enanclal Statements for the year ended 28 February 2022

Management's Responsibilities and Approval

Management Is requlred to malntaln adaguata accounting recards and are responsible for the content and integrity of the
annual financlal statements and related financial Informatlon Insluded tn this report, I s thelr responstbllity to ensute that the
annual financial statements satisfy the financial reporting standards as to forrn and content and present fajtly tha statement of
financlal position, results of operations and business of the arganisation, and explaln the transactlons and financlal position of
the business of the organlsation at the end of the financlal year. The annual financlal stataments are based upoh appfoptiate

accounting pollcles conslstently gpplled throughout the organlsation and supported by reasonable and prudent judgements
and estimates.

Management acknowledges that they are ultimately responsible for the system of Intarnal flnanclal control established by the
organisation and place conslderable Importance on maintalning a sttong control environment, To enable management to meet
these rasponsibiiitles, the management committee sats standards for internal control almed at reducing the tisk of error of loss
In & cost effective manner. The standards include the proper delegatlon af responsibllities within a cleatly defined framework,
affectlve accounting procedures and rdeguate segregation of duties to ensure an acceptahle level of risk. These controls are
monltored throughaut the organisation and all employees are requirad to matntaln the highaest ethical standards {n ensuring
the organisations business s conducted Ina manner thatin all reasonable circwmstances s ahove reproach.

The focus of rlsk management In the organisation Is on identifying, assessing, managing and monltarlng all known forms of tisk
across the organtsatlon, While operating risk cannot be fulty eliminated, the organlsation endeavours to minimise [t by ensurlng

that appropriate Infrastructure, contrals, systems and ethical behavlour are appiled and managed within predstermined
procadures and constralnts,

Management |s of the oplnlan, based oh the Informatlon and explanations glven by managemant that the system of Internal
control provides reasonable assurance that the flnanclal records may be relled on for the preparation of the annual financlal
statements, However, any system of internal financial control can provide anly reasonable, ahd hot absolute, assurance agalnst
material misstatement or loss, The going-concern basls has been adopted n preparing the flnanclal statements. Based on
foracasts and avaliable cash resources mahagement has no reason to bellave that the organisation wil not be & gelng concern
in the foresaaable future, The financlal statements support the viablilty of the organisation,

The accountlng officer 1s respansible for reporting on the organisatlon's annual financlal statements. The accounting officar
report is presentad on page 2

The annual financial statements as sat out on pages 4 to 11 wers apptoved by the management committee on 23 Septamber
2022 and wete signed on 1ts behalf by:

el Lt
SUHAIL WA /%/V( 5

SALIM LATIB [OBAL MOHAMMED




MADRASSAH ASHRAFUL ULOOM - MARLBORO

(Reglistration Number NPO 047-301)
Financial Statements for the year ended 28 February 2022

statement of Financial Position

Figures in R Note(s) 2022 2021
Assets

MNon-Current Assets

Property, plant and equipment 3 7,132,554 5,642,072
Current Assets

Cash and cash equivalents 4 6,949,907 6,005,237
Total Assets 14,132,466 11,738,309
Reservas and Liabllities

Reserves

Accumnulated surplus 14,131,539 11,724,424
current Liabilitles

Trade and other payables 927 13,885
Total Reservas and Liabiiities 14,132,466 11,738,309




MADRASSAH ASHRAFUL ULOOM - VIARLBORO

{Reglstration Number NPO 047-301}
Financlal Statetnents for the year ended 2B February 2022

Detailed Income Statement
Flguresin R 2022 2021

Gross Revenue

Ponatlons Received 29,811,732 16,625,329

Rent recelved 182,492 73,771
29,994,224 16,699,100

Other Income

Investment income 269,628 145,239

269,628 145,239

30,263,852 16,844,339

Expenditure

Advertising 666,022 392,881
Bank charges 78,454 102,360
Computer expenses 7,294 -
Depreclation - Tangible assets 247,958 208,713
Donations 7 22,693,480 9,044,381
Electricity and watert 415,871 362,217
Motor vehicle expense 364,839 132,517
Printing and statlonery 59,503 45,519
Rent Pald 81,374 9,000
Repalrs and malntenance 149,919 139,858
Salaries 2,753,715 2,489,782
Sacurity 124,800 113,736
Telephone and fax 55,090 36,152
Travel - local - 54,081
Travel - overseas 158,498 -

27,896,787 13,131,197

Surplus for the year 2,407,115 3,713,142




MADRASSAH ASHRAFUL ULOOM - MARLBORO

(Reglstration Numher NPO 047-301)

Financlal Statements far the year ended 28 February 2022

Statement of Changes in Reserves

P

Accumuiated
FlguresinR surplus Total
Balance at 1 March 2020 8,011,282 8,011,282
Total camprehensive income for the '
year
surplus for the year 3,713,142 3,713,142
Total comprehensive income for the
year 3,713,142 3,713,142
Balance at 28 February 2021 11,724,424 11,724,424
Balance at 1 March 2021 11,724,424 14,724,424
Total comprehensive Income for the
year
Surplus for the year 2,407,115 2,407,115
Total comprehensive Income for the
year 2,407,115 2,407,115
Balance at 28 February 2022 14,131,539 14,131,539




MADRASSAH ASHRAFUL ULOOM - MARLBORO

(Registration Number NPG 047-301)
Einanclal Statements for the year ended 28 February 2022

Statement of Cash Flows

FiguresinR Notels) 2022 2021
Cash flows from oparating activities

Surplus for the year 2,407,115 3,713,142
Adjustments for:

Depreclation of Tanglble assets 247,958 208,713
Investment Income (269,628) {145,239}
Operating cash flow before working capltal changes 2,385,445 3,775,616
Working capltal changes

Increase In trade and other receivables - -
Decrease [n short-tetmn loans - -
{Decrease)/Increase in trade and othet payables {12,958} 8,521
Cash generated by operating activitles 2,372,487 3,785,137
triterest received 269,628 145,239
Net cash from operating activities 2,642,115 3,930,376
Cash flows from Investing activitles

Property, plant and equipment acquired {1,738,445} {1,350,196}
proceeds on disposals of property, plant and equipment - -
Other current asset “ -
Other investments - -
Net ash generated by investing actlvitles (1,738,445} {1,350,196)
Increase In cash and cash equivalents 903,670 2,580,180
Cash and cash equlvalents at beginning of the year 6,096,237 o 3,516,057
Cash and cash equivalants at end of the year 4 6,999,907 6,006,237

'
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MADRASSAH ASHRAFUL ULOOM - MARLBORO

(Registration Number NPO 047-301)
Financlal Statements for the year ended 28 February 2022

Accounting Policies

1, Ganeral Informatlon
MADRASSAH ASHRAFUL ULOOM - MARLBORO is a non-profit organisation,
2. summary of significant accounting pollcies

These annua! financlal statements have been prepared In accordance with the international Financlal Reporting Standards for
Small and Medium-sized Entliles issued by the international Accounting Standards Board. The princlpal accounting policies
applied in the preparation of these financial statements are set out below, These pollcies have been consistently applied to all
the years presented, unless otherwlse stated,

These flnancial statements have been prepared under the historical cost convention and are presented In South African Rands.
2.1 Revenue recognltion

Revenue comprises donatlons recejved

2.2 Property, plant and equipment

ttems of property plant and equipment are measured at cost less accumulated depreciation and any accumulated impalrment
losses. )

Costs Include costs Incurred Initially to acquire or construct an {tem of property, plant and equipment ahd costs Incurrad
subsequently to add to, replace part of, ar service It f a replacement cost Is recognised In the carrying amount of an ltem of
property, plant and equipment, the carrying amount of the raplaced part |s derecognised,

Depreciation is charged so as to allocate the cost of assets less thelr resldual values over thelr estimated useful lives, using the
stralght-line method, The following rates are used for the depreciation of property, plant and equipment:

Land 0.00%
Motor vehicies 16.67%
Computer Equipment 33,33%
Furnlture & Flttings 16.67%

Vo




MADRASSAH ASHRAFUL ULOOM - MARLBORO

{Registration Number NPG 047-301)
Financial Statements far the year ended 28 Fabruary 2022

Notes to the Annual Financial Statements

Figures In R

2022

2021

3. Property, plant and equipment

Accumulated 2022 Carrylng

Accumulated 2021 Carrying

Cost depreclation  value Cost depreclation value

Owned assets
Land and bulldings 6,503,177 - 6,503,177 4,883,282 - 4,883,282
Motor vehicles 1,329,667 806,557 523,070 1,228,167 614,962 613,205
Furniture and fittings 174,979 124,448 50,531 174,975 101,755 73,224
IT equipment 159,366 103,585 55,781 142,316 69,955 72,361

8,167,189 1,034,630 7,132,558 6,428,744 786,672 5,642,072
The careylng amounts of property, plant and equlpment can be reconciled as follows:

Carrying

value at 2022 Carrying

beginning of value at end
year Additlons  Disposals  Depreclation  of year

Owned gssets
tand and bulldings 4,883,282 1,619,895 - - 6,503,177
Mator vehicles 613,205 101,560 - {191,635) 523,070
Furniture and fittings 73,224 - {22,693} 50,531
{T equipment 72,361 17,050 - 133,630) 55,781

5,642,072 1,738,445 T (247958) 7,132,559

R,




MADRASSAH ASHRAFUL ULOOM - MARLBORO

{Registration Number NFO 047-301)
Financial Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements

Flguresin R 2022 2021
Property, plant and equipment continied...
Carrying
value at 2021 Carrylng
beginning of value at end
year Additions  Disposals Depreclation  of year
Owned assets
Land and bulldings 3,887,566 955,716 - 4,883,282
Motor vehlcles 526,538 259,176 (172,504} 613,205
Furniture and fittings 74,402 19,160 {20,338) 73,224
IT equlpment 12,088 76,144 (15,871} 72,361
4,500,582 1,350,196 {208,713) 5,642,072
Land and bulldings
NG 148 SUNSET BOULEVARD
-Buitding 598,556 599,556
~Costs of additions or improvements 396,160 39,160
985,716 638,716
ERF 729, MARLBORO GARDENS
-Acguired for 1,600,000 1,600,000
-Costs of additions or Improvements 1,584,726 1,188,566
3,184,726 2,788,566
ERF 728, MARLBORO GARDENS
~Acquired for 70,000 70,000
ERF 727, MARLBORO GARDENS
-Aceuired for 69,0060 69,000
SECTION 4 GIBSON ECO ESTATE
-Acqulred for 960,000 980,000
108 GREENWAY, GREENSIDE
-Acqulred fot 759,895 -
WATERFALL HEIGHTS
-Aequired for 820,000 -
4, Cash and cash equivalents
Favaurable cash balances
Term deposits 5,667,019 4,778,851
Cash on hand 21,719 20,219
#ank balances 1,311,169 1,297,167
6,999,907 6,096,237

10
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MADRASSAH ASHRAFUL ULOOM - MARLBORO

{Reglstration Number NPO 047-301)
tinanclal Statements for the year ended 28 February 2022

Notes to the Annual Financial Statements
Figures In R 2022 2021

5. Income tax expense

No provislon has been made for 2022 taxatlan due to the entity belng tax exempt and a Publlc Benefit Orga nisation.

6. Going Concern

The members balleve that the organisation will be a going concern in the year ahead. For this reasen we continye to adopt the
golng concern hasis in preparing the annual financlal statements,

7. Donatlons

Donations Expense 22,686,833 9,022,062
Text Books 6,567 22,319
22,693,400 9,044,381

8, Approval of annual financial statements

These financial statements were approved by the members and authorised for lssue on 23 September 2022,
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